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peace. On Veterans Day and on every day
throughout the year, let us remember and
honor the sacrifices of our veterans and
renew our commitment to accounting for
their comrades-in-arms who have fallen, un-
known and unrecovered, in distant fields of
battle.

In order that we may pay tribute to those
who have served in our Armed Forces, the
Congress has provided (5 U.S.C. 6103(a))
that November 11 of each year shall be set
aside as a day to recognize America’s veter-
ans.

Now, Therefore, I, William J. Clinton,
President of the United States of America,
do hereby proclaim Saturday, November 11,
1995, as Veterans Day. I urge all Americans
to honor the resolution and commitment of
our veterans through appropriate public
ceremonies and private prayers. I call upon
Federal, State, and local officials to display
the flag of the United States and to encour-
age and participate in patriotic activities in
their communities. I invite civic and fraternal
organizations, places of worship, schools,
businesses, unions, and the media to support
this national observance with suitable com-
memorative expressions and programs.

In Witness Whereof, I have hereunto set
my hand this twenty-fourth day of October,
in the year of our Lord nineteen hundred
and ninety-five, and of the Independence of
the United States of America the two hun-
dred and twentieth.

William J. Clinton

[Filed with the Office of the Federal Register,
11:29 a.m., October 25, 1995]

NOTE: This proclamation was published in the
Federal Register on October 26.

The President’s News Conference
October 25, 1995

Budget Legislation
The President. Good afternoon. Three

years ago, I ran for President promising to
put the American economy back on track and
to cut the Federal deficit in half. In 1993,
without a single Republican vote, the Demo-
cratic Congress adopted our deficit reduction
plan. It was a plan that shrunk the deficit,

while investing in our people, their edu-
cation, and the technological future of Amer-
ica.

We took firm steps toward a balanced
budget, but we did it in a way that honors
our values of responsibility and opportunity,
work and family, a strong American commu-
nity, and a strong America around the world.
We did deficit reduction consistent with our
values, and it was very good economic policy.

Today, America is on the move. The econ-
omy is growing. The American people have
produced 71⁄2 million new jobs, 21⁄2 million
new homeowners, over 2 million new small
businesses, and the lowest combined rates of
unemployment and inflation in 25 years. And
I am pleased to announce today that the defi-
cit in fiscal year ’95 is $164 billion, cut almost
in half in just 3 years. The deficit was pro-
jected to be $302 billion, as you can see here,
before our plan was adopted. It was $290
billion in 1992. We began immediately to
bring it down. It came down to $255 billion,
to $203 billion, now to $164 billion in 3 years.

This is the first time since Harry Truman
was President that the deficit has actually
dropped 3 years in a row. The plan has
worked better than we projected that it
would. And as the chart shows, the deficit
reduction is for real.

Now it is time to finish this job, to take
that red line down to zero. We must balance
the budget to take the burden of debt off
of our children and to free up more funds
for investing in our future. But we have to
do it in the way we did it in 1993, that is
in a way that is consistent with our values
and consistent with a strategy that will actu-
ally grow the American economy. I have pro-
posed a plan that cuts wasteful Government
spending and reflects our values. It is the
right way to balance the budget.

By contrast, the Republican Congress is
taking the wrong way. Last week it passed
the biggest Medicare cuts in our history.
They’re about to pass about $148 billion in
taxes and fees on working families and elder-
ly people and low-income Americans. And
their budget slashes education and tech-
nology. It undercuts the environment. In
other words, it balances the budget, but it
still mortgages our future. That’s the wrong
way to go, and I don’t intend to let it happen.
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If the Republicans plunge ahead and pass
this budget, I will veto it and demand a budg-
et that is balanced in a way that reflects our
values and promotes our economy.

Before I close, I’d like to be very clear
on my determination that no one should toy
with the full faith and credit of the United
States. Republican congressional leaders
have said they won’t pass a debt ceiling bill
unless I accept their misguided budget prior-
ities.

For more than two centuries, through wars
and depression, our Nation has always paid
its bills and honored its obligations. For all
their loose talk, the congressional leaders
know that if they were to allow us to go into
default, this would have a severe impact on
our economy, on financial markets, and on
the interest rates paid by Government, there-
by increasing the deficit; paid by business,
therefore slowing economic growth; and paid
by millions of homeowners, thereby increas-
ing their mortgage rates. That is not a respon-
sible thing to do for the United States, and
it is certainly not responsible budget strategy.
It is economic blackmail, pure and simple.

The Republicans are saying, either you ac-
cept what we’re doing to Medicare, what
we’re doing to health care, what we’re doing
to educational opportunities, what we’re
doing to the environment, what we’re doing
to raise taxes on working families with in-
comes of $25,000 a year or less and children
in their homes, or we’ll just stop America
from honoring its obligations for the first
time in history.

I am not going to let anybody hold Medi-
care or education or the environment or the
future of this country hostage. If they send
me a budget that says simply, ‘‘You take our
cuts, or we’ll let the country go into default,’’
I will veto it. Threats to our future are not
an acceptable basis for good-faith efforts to
resolve our differences.

The most important thing about this, folks,
is that America is moving in the right direc-
tion. The deficit is coming down. The jobs
are going up. The crime rate is down. The
welfare rolls are down. The food stamp rolls
are down. Defaults in child support are
down. The poverty rate is down. The teen
pregnancy rate is down. Small businesses are
up. Business failures are down. We are mov-

ing in the right direction. We know what
strategy works. The strategy that works is to
reduce the deficit and invest in people, invest
in technology, and grow the economy. Why
would we abandon a proven strategy that
works and that will take us all the way to
a balanced budget to adopt an extreme budg-
et that absolutely shreds our values and will
weaken our economy?

We should pass the right kind of balanced
budget and finish this job. But if people want
to know what kind of balanced budget is
right, look at the record, look at what works.
We ought to do what’s right for America.

This country is on a roll economically.
There is no nation in the world better posi-
tioned than the United States for the 21st
century. And all we have to do is to honor
our values, learn how to live with all of our
diversity, and have sound, sensible policies.
That’s what I’m fighting for. And this number
today shows that we’re on the right side of
this battle.

Q. What are your options, and what do
you think is going to happen if you do veto?
Then where—then where do we go?

The President. Well, we’ll do what we’ve
always done in cases like this. I will veto,
and then they’ll either pass legislation that’s
acceptable or they won’t. But that is their
choice.

You know, before they ever adopted a
budget resolution, as soon as they proposed
a balanced budget I proposed one. I pro-
posed one without frills, one that eliminated
hundreds of programs, one that continues to
shrink the Federal Government, one that
continues to invest in our future, and one
with the kind of sensible economic assump-
tions that have characterized my first budg-
ets. And so far, the response was, ‘‘Well, we’d
be glad to talk to you, but we’re not going
to change anything.’’ So the ball is basically
in their court. They have to enact the laws.

Yes, Rita [Rita Braver, CBS News].
Q. Mr. President, what have you done to

reach out to the Republicans and try to talk
with them? Have you made any personal
calls?

The President. Absolutely.
Q. Have you been rebuffed? Can you tell

us what’s been going on?
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The President. I don’t think that going
into the details of what’s going on would be
helpful. But I have—I talk—every time I
meet with or see Republican Members of
Congress, every time I talk to Republican
business leaders, every time I talk to anybody
that I think can have any influence in this
process, I make privately and in greater detail
and with more specifics the argument I have
just made to you. So I have not shut the door;
I have kept the door open. And every time
there has been any kind of public discussion
of this, the leaders of the Congress have said,
‘‘Well, we’d be glad to talk, but we’re not
going to change anything.’’

Q. Mr. President, you went from a 10-year
balanced budget plan down to 9 years based
on improved economic conditions. Based on
this, with this decline, can you see it going
down every further? Is there any narrowing?

The President. Well, the question is—let
me just say, I don’t want to get into all the
complex, technical details. But one of the
things that has caused all this difference be-
tween us is their assumption that if their
budget is passed, we will have lower growth
and lower business profits than we have aver-
aged for the last 25 years.

Now that’s amazing to me. They’re saying
to America, on the one hand, ‘‘Support our
plan. We have to slash Medicare and slash
medical care for poor children so we can
have a big tax cut and so we can balance
the budget. But if we do it, it will give you
lower economic growth for the next 7 years
than we’ve averaged for the last 25.’’ To me,
that is an amazing admission by them. I don’t
know why they’re doing that. But that re-
quires them to make hundreds of billions of
dollars in cuts in education, in technology,
in the environment, and aid to poor children
and needy elderly people that would other-
wise not be there.

So that is a big part of the difference be-
tween us. They say, ‘‘Well, if you adopt this
incredibly complicated Medicare plan that
we only allowed one day of public hearings
on—we have lots of time for hearings on
other subjects, but only one day for this pro-
foundly important issue—well, it will control
medical costs.’’ And then they turn around
and estimate a rate of inflation a half a per-

cent higher than mine. That’s over $100 bil-
lion dollars of difference between us.

So I think it’s interesting. There’s a lot of
extreme ideology going on here that is driv-
ing them under the guise of balancing the
budget to make cuts that will undermine the
ability of our Nation to honor its commit-
ment, to give all children a chance at an op-
portunity in life, to honor its commitment
to our parents and to our environment, to
many other things. And I think that’s some-
thing that we ought to look at.

We have proven what works. Cut and in-
vest works. Reduce the deficit, but invest in
our future works. That’s what works.

Q. Mr. President, politically, though—po-
litically, doesn’t this chart allow you now,
after you cast your veto, to come back and
compromise to something closer to the Re-
publican 7-year model if you’re both heading
toward ground zero?

The President. That depends entirely on
what is in the budget. It depends entirely
on what is in the budget.

You know, my idea of what America should
look like in the 21st century does not include
denying tens of thousands of children the
chance to be in a Head Start program or rais-
ing the cost of college loans or cutting the
number of scholarships by hundreds of thou-
sands or putting the biggest burden for Med-
icare changes on the seniors in our country
who are the poorest, the eldest, and the sick-
est. My idea is not raising taxes on working
families to give people in my income group
a tax break. I just don’t understand that. So
it depends on what is there.

Yes, sir, in the back.

Canada-U.S. Relations
Q. Mr. President, are you concerned about

the possible breakup of Canada and the im-
pact that could have on the North American
economy and Canada-U.S. trade relations?

The President. Let me give you a careful
answer. When I was in Canada last year, I
said that I thought Canada had served as a
model to the United States and to the entire
world about how people of different cultures
could live together in harmony, respecting
their differences, but working together. This
vote is a Canadian internal issue for the Ca-
nadian people to decide. And I would not
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presume to interfere with that. I can tell you
that a strong and united Canada has been
a wonderful partner for the United States
and an incredibly important and constructive
citizen throughout the entire world.

Just since I have been President, I have
seen how it works, how our partnership
works, how the leadership of Canada in so
many ways throughout the world works, and
what it means to the rest of the world to
think that there’s a country like Canada
where things basically work. Everybody’s got
problems, but it looks like a country that’s
doing the right things, moving in the right
direction, has the kind of values that we’d
all be proud of. And they’ve been a strong
and powerful ally of ours. And I have to tell
you that I hope we’ll be able to continue that.
I have to say that I hope that will continue.
That’s been good for the United States.

Now the Canadian people, the people of
Quebec will have to cast their votes as their
lights guide them. But Canada has been a
great model for the rest of the world and
has been a great partner for the United
States, and I hope that can continue.

Political Strategist Dick Morris
Q. Mr. President, in the last few days

you’ve probably read several articles about
Dick Morris. Would you care to tell us about
your relationship with Dick Morris, given all
of these stories that have surfaced?

The President. Well, the only thing I can
tell you is that he worked in my first cam-
paign for Governor, and I think he’s an able
man; he’s a creative man. And when you have
a long-time relationship with somebody, you
know when to listen and then you do what
you think is right, and that’s the kind of rela-
tionship I have. I listen to him, he’s been
helpful to me, and I do what I think is right.

Budget Legislation
Q. Mr. President, the chart you point out

here today indicates that things have turned
out a lot better than you thought they would,
even a year ago. Why then would you pro-
pose now to go all the way to zero and bal-
ance the budget, which is something you did
not propose to do a year ago when things
looked a lot worse?

The President. Because now I believe we
can do the job. Keep in mind—look here,
we’re going from $290 billion to $164 billion.
That’s why I proposed to do it over a 9-year
period.

I believe that economic growth—to go
back to the question that, I think, Brian
[Brian Williams, NBC News] asked earlier,
someone asked this earlier—I think it’s quite
conceivable that if my budget were adopted
just as I propose it, that economic growth
could take the deficit down even more quick-
ly. But I didn’t estimate, that is—my budget
is premised on the economy growing at about
the same rate it has for the last 25 years,
with the profits of our business enterprises
at about the same level. If the same thing
happens in the next 3 to 5 years as happened
in the last 3, we would have quicker growth
and a quicker resolution of this.

But that’s why I think we should not be
pessimistic about the future. The more we
can get this deficit down, the lower interest
rates will be for people in the private sector;
that means they’ll borrow more money,
they’ll build more houses, they’ll have more
home mortgages, they’ll invest in more plant
and equipment, and the economy will grow
quicker; also, the lower our interest pay-
ments on our own debt will be, which means
we’ll have more funds to invest in education,
health care, and the environment.

So I now believe—I just didn’t want to
over-promise, Brit [Brit Hume, ABC News].
I didn’t want to say that I knew we could
do something we couldn’t. I know we can
take this down to balance, and we can do
it in a disciplined way. But I have ordered—
excuse me—offered a balanced plan that
says, let’s keep doing what works, and let’s
don’t over-promise, and let’s don’t pretend
that we can do things we can’t do, like tell
you right now we can jerk $450 billion out
of the health care system with no adverse
consequences.

Q. You don’t mean to be saying—take it
to balance now because it would be easier,
do you?

The President. No. I believe—what we
know, though, is that we can—when I ran
for President, I didn’t think I should make
more than a 4-year pledge. [Laughter] And
what I said was that I thought we could get
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the deficit to half what it was when I took
office as a percentage of our income. That’s
been done, and it’s nearly, in real dollar num-
bers, half of what it was. Now, we’ve had
a lot of success with our reinventing Govern-
ment program. We know—I know a lot more
about how the Federal Government and the
budget works than I did the day I showed
up here. I believe we can take it into balance.
But we’ve got to do it in a way that permits
us to invest in education, invest in tech-
nology, and do right by people that have a
right to rely on things like Medicare and
Medicaid.

Q. Mr. President, you know that eventu-
ally you’ll have to work out this budget dis-
pute with Congress, assuming that they can’t
override your veto. Instead of going through
the veto scenario and tip-toeing right up to
default, why don’t you just invite the Repub-
lican leaders over here and work it out ahead
of all of that?

The President. Well, let me say again,
when I proposed this budget, before they
even voted for their budget resolution, I had
my hand outstretched. My hand has been
outstretched ever since, in all kinds of public
and private ways. And I believe—frankly, let
me say, that I believe the same is the case
of the vast majority of the Democrats in the
Congress. I believe we’d like to have a huge
bipartisan vote for the right sort of balanced
budget.

But at every turn, what have I been told?
‘‘We’ll be glad to talk to you, but we’re not
changing anything. If you don’t change our
deficit, we just won’t pay the debts of the
United States. We’ll abandon a 200-year his-
tory of honoring our obligations to pay our
debts.’’

So that really is not a question that should
properly be directed to me. The Congress
has to finish its business, and they will make
a decision. They know exactly where I stand.
They know what my principles are. And now
the American people know that the philoso-
phy that I have, the ideas that I have, the
values that are in my budget also turn out
to be very good for the economy and good
for reducing the deficit.

Thank you very much.

NOTE: The President’s 105th news conference
began at 4:15 p.m. in the Briefing Room at the
White House.

Statement on the AFL–CIO Election
October 25, 1995

There were plenty of winners in today’s
AFL–CIO election. The working men and
women of the labor movement benefit the
most. If every American got to choose in
every election between candidates such as
these, this country would be a better place.

I offer my hearty congratulations to John
Sweeney, who has led one of the most pro-
gressive, growing, and innovative unions in
America. He has been a force for inclusion
and activism and has already left a deep and
positive imprint on the labor movement.

The outgoing president, Tom Donahue,
has been a source of strength and leadership
in the labor movement for decades. Working
men and women are fortunate for his many
years of service, his integrity, and his dedica-
tion.

The theme of AFL–CIO convention was
‘‘Stand Up for America’s Working Families.’’
My administration stands with John and the
other newly elected officers as we work to-
gether in the months and years ahead on is-
sues important to America’s working families.

Remarks at a United Jewish Appeal
Reception
October 25, 1995

Thank you very much, Stan Chesley.
Thank you for your friendship and for your
leadership. Mr. Secretary, thank you for what
you have done, along with Dennis Ross and
so many others here to hasten the day of
peace in the Middle East. Senator Lauten-
berg, distinguished foreign guests, my fellow
Americans; and most of all, to Prime Minister
and Mrs. Rabin, and all the friends who are
here from Israel, we’re delighted to have you
back.

It is a great honor for me to receive this
award, an honor amplified by its association
with the United Jewish Appeal, and with all
of you who contribute so much to the UJA

VerDate 28-OCT-97 15:29 Mar 09, 1998 Jkt 010199 PO 00000 Frm 00045 Fmt 1244 Sfmt 1244 W:\DISC\P43OC4.026 p43oc4


